Findings

Agriculture, Food & Beverages

DSO DIO DPO DWC

Company name 2025 2026 Change 2025 2026 Change 2025 2026 Change 2025 2026 Change
Australian Agricultural Company Limited 142 10.0 (4.2) 2378 3064 68.6 23.3 214 (19) 2508 304.6 53.8
Bega Cheese Limited 19.8 21.1 13 480 53.7 57 390 453 6.3 26.9 27.7 0.8
Collins Foods Limited 2.3 18 (0.5) 52 4.9 (0.3) 61.5 496 (119) (252) (200) 5.2
Cobram Estate Olives Limited 21.2 27.8 6.6 5587 5423 (16.4) 1368 99.8 (370) 2036 317.7 1141
Elders Limited 108.6 1388 30.2 81.8 853 35 1104 1558 45.4 859 83.0 (2.9)
GrainCorp Limited 43.0 46.3 33 96.3 95.0 (1.3) 15.4 16.3 09 1149 1174 2.5
Inghams Group Limited 29.9 25.1 (4.8) 358 33.1 (2.7) 48.4 46.2 (2.2) 19.5 14.2 (5.3)
Nufarm Limited 1420 1241 (179) 1960 1824 (136) 161.3 147.1 (14.2) 167.6 1489 (187)
Ricegrowers Limited 64.3 67.1 2.8 2188 1574 (61.4) 94.3 99.5 52 1382 1004 (37.8)
Ridley Corporation Limited 40.5 55.6 15.1 319 67.7 35.8 49.8 80.0 30.2 24.3 443 20.0
Select Harvests Limited 31.6 230 (86) 3646 4787 1141 1295 1825 530 2153 2618 46.5
The a2 Milk Company Limited 12.8 10.9 (1.9) 59.1 1028 43.7 323 35.7 3.4 26.0 46.0 20.0
Treasury Wine Estates Limited 67.9 84.2 163 2292 2150 (14.2) 71.7 63.5 (8.2) 1506 1628 122
Peer group average 46.0 48.9 29 166.4 178.8 12.4 74.9 80.2 5.3 107.6 123.8 16.2
International benchmarking

Asia 42.2 41.6 (0.6) 104.1 106.4 23 527 54.4 1.7 60.8 61.1 0.3
EU 49.2  49.9 0.7 149.9 146.0 (3.9) 129.9 135.0 5.1 554 529 (2.5)
us 381 374 (0.7) 835 79.5 (4.0) 106.6 106.5 (0.1) 30.6 30.2 (0.4)
Construction & Engineering

DSO DIO DPO DwWC

Company name 2025 2026 Change 2025 2026 Change 2025 2026 Change 2025 2026 Change
Austal Limited 105.2 62.2 (43.0) 2663 2732 6.9 1214 1261 47 2338 189.8 (44.0)
Downer EDI Limited 62.8 78.7 15.9 11.7 12.3 06 1200 1472 27.2 (1.9) 0.0 19
Civmec Limited 930 1570 64.0 0.3 0.5 0.2 179 36.3 18.4 775 1253 47.8
GR Engineering Services Limited 34.4 79.3 449 0.1 0.1 = 479 82.3 34.4 12.0 41.8 29.8
Lendlease Group 516 54.8 3.2 376 109.4 718 85.1 1019 16.8 75 61.7 54.2
Finbar Group Limited 153 85.2 69.9 0.7 2.7 2.0 938 1652 714  (65.8) (46.7) 19.1
GenusPlus Group Ltd 65.4 526 (12.8) 6.9 2.3 (4.6) 79.7 59.3  (20.4) 48.6 368 (11.8)
Lycopodium Limited 714 90.1 18.7 - 0.5 0.5 16.6 23.2 6.6 66.4 81.0 14.6
MAAS Group Holdings Limited 103.5 26.7 (76.8) 197.7 826 (115.1) 1343 59.3  (750) 1389 40.4  (98.5)
Mader Group Limited 69.1 67.4 (1.7) - - - 4.6 53 0.7 65.3 63.1 (2.2)
Monadelphous Group Limited 53.6 47.5 (6.1) 0.4 0.3 (0.1) 29.7 25.2 (4.5) 26.5 24.7 (1.8)
Service Stream Limited 67.4 705 3.1 43 4.1 (0.2) 12.1 194 7.3 62.6 61.3 (1.3)
SHAPE Australia Corporation Limited 37.0 47.8 10.8 - - = 323 370 4.7 7.9 14.7 6.8
SRG Global Limited 37.6 316 (6.0) 16.0 15.8 (0.2) 59.2 432 (16.0) 189 189 =
Symal Group Ltd 46.5 46.4  (0.1) 0.4 12 08 404 408 0.4 14.8 145 (0.3)
Worley Limited 66.8 72.8 6.0 2.0 2.1 0.1 17.8 13.8 (4.0) 523 61.8 9.5
Fleetwood Limited 1228 1155 (7.3) 57.2 64.9 7.7 89.6 69.8 (19.8) 1006 1123 11.7
Peer group average 64.9 69.8 49 354 336 (1.8) 59.0 62.1 3.1 509 53.0 2.1
International benchmarking

Asia 169.8 173.9 4.1 553 57.8 2.5 114.6 116.8 2.2 117.5 122.0 4.5
EU 81.2 83.2 20 683 749 6.6 137.8 142.6 4.8 63.7 67.2 3.5
us 88.3 91.2 29 55.4 559 0.5 55.4 60.3 49 838 832 (0.6)




Retail

DSO DIO DPO DWC

Company name 2025 2026 Change 2025 2026 Change 2025 2026 Change 2025 2026 Change
Accent Group Limited 7.4 8.5 1.1 1713 1706 (0.7) 67.4 63.0 (4.4) 53.6 585 49
Adairs Limited - - - 106.6 98.1 (8.5) 41.1 44.0 2.9 34.8 28.6 (6.2)
ARB Corporation Limited 44.6 43.6 (1.0) 2811 305.1 24.0 16.7 37 (1300 1611 1738 12.7
Audinate Group Limited 24.0 442 202 136.0 97.3  (38.7) 61.8 62.0 0.2 37.2 50.6 13.4
Autosports Group Limited 14.6 20.6 6.0 82.4 100.6 18.2 17.8 23.8 6.0 67.6 83.2 15.6
Baby Bunting Group Limited - - - 1118 1107 (1.1) 29.0 39.2 10.2 49.5 42.1 (7.4)
Bapcor Limited 24.6 24.8 0.2 1833 180.7 (2.6) 65.4 61.2 (4.2) 89.4 90.6 1.2
Beacon Lighting Group Limited 10.6 111 0.5 3640 3466 (17.4) 542 49.6 (46) 1063 1039 (2.4)
Breville Group Limited 59.2 58.2 (1.0) 1446 1466 20 1051 1011 (4.0) 84.3 87.3 3.0
Cettire Limited - - = 1.9 2.7 0.8 33.3 42.6 9.3 (26.3) (339) (7.6)
Coles Group Limited 30 33 03 306 30.0 (0.6) 402 399 (0.3) (4.0) (3.9) 0.1
Eagers Automotive Limited 133 18.2 49 74.0 96.6 22.6 29.2 60.5 31.3 50.4 48.3 (2.1)
Amotiv Limited 73.3 71.4 (1.9) 1524 1537 1.3 61.2 62.1 09 1246 1237 (0.9)
Harvey Norman Holdings Limited 14.4 14.5 0.1 1133 1074 (59) 525 51.8  (0.7) 565 530  (3.5)
JB Hi-FiLimited 3.3 3.3 = 57.8 57.7 (0.1) 351 319 (3.2) 21.0 23.3 2.3
Kogan.com Ltd 54 6.0 0.6 88.4 94.8 6.4 73.4 72.1 (1.3) 14.6 19.3 4.7
Lovisa Holdings Limited 1.1 1.2 0.1 206.4 1580 (484) 1204 780 (42.4) 16.6 152 (1.4)
Metcash Limited 33.6 340 0.4 37.3 36.8 (0.5) 66.5 67.9 1.4 81 7.1 (1.0)
Myer Holdings Limited 6.4 7.0 06 1123 108.0 (4.3) 69.3 1264 57.1 29.3 (2.6)  (31.9)
Nick Scali Limited 0.4 0.3 (0.1) 1174 1077 (9.7) 396 32.0 (7.6) 28.7 26.4 (2.3)
Premier Investments Limited - - - 1474 1349 (125) 1407 1093 (31.4) 2.2 9.0 6.8
PWR Holdings Limited 56.5 424 (14.1) 289.0 2367 (52.3) 41.7 44.8 3.1 1089 85.1 (23.8)
Super Retail Group Limited 1.3 1.2 (0.1) 1463 1536 7.3 69.5 72.6 31 431 453 2.2
Temple & Webster Group Ltd 0.2 0.9 0.7 26.3 26.2 (0.1) 43.8 333 (1050 (11.5) (4.0) 7.5
Universal Store Holdings Limited 1.4 1.0 (0.4) 93.8 84.3 (9.5) 387 29.6 (9.1) 22.8 21.5 (1.3)
Wesfarmers Limited 16.0 16.9 0.9 72.8 76.2 3.4 64.9 66.7 1.8 21.2 23.3 2.1
Woolworths Group Limited 2.8 2.6 (0.2) 30.3 31.4 1.1 437 443 0.6 (7.0) (6.8) 0.2
Domino's Pizza Enterprises Limited 245 214 (3.1) 16.5 14.8 (1.7) 70.2 724 2.2 0.5 (4.2) (4.7)
Guzmany Gomez Limited 9.2 5.7 (3.5) 1255 19.9 7.4 44.9 50.7 5.8 1.5 (1.5) (3.0
Carma Limited - - = 79.8 1145 34.7 7.9 31 (4.8) 66.7 101.1 34.4
Peer group average 150 154 0.4 1163 1134 (29) 548 547 (0.1) 41.7 421 0.4
International benchmarking

Asia 38.1 39.4 1.3 95.6 101.7 6.1 76.9 78.2 1.3 47.9 49.6 1.7
EU 23.9 23.5 (0.4) 121.2 122.8 1.6 93.9 93.7 (0.2) 31.0 31.2 0.2
us 17.1 17.9 0.8 87.2 87.6 0.4 90.7 95.1 4.4 25.5 26.1 0.6




Findings

Health & Aged Care
DSO DIO DPO DWC

Company name 2025 2026 Change 2025 2026 Change 2025 2026 Change 2025 2026 Change
Ansell Limited 38.7 42.5 38 1811 1460 (35.1) 74.0 634 (10.6) 101.7 90.8 (10.9)
Australian Clinical Labs Limited 346 321 (2.5) 12.4 11.4 (1.0 16.3 13.4 (2.9) 322 309 (1.3)
Cochlear Limited 80.2 74.1 (6.1) 2963 2606 (357) 177.0 1436 (334) 1115 1084 (3.1)
Cogstate Limited 87.1 1189 31.8 - - = 26.5 152 (11.3) 76.6 1125 359
CSL Limited 59.8 67.6 7.8 3156 3132 (2.4) 39.4 39.7 03 1926 2013 8.7
Ebos Group Ltd 39.8 389 (0.9) 46.2 433 (2.9) 74.8 72.9 (1.9) 151 13.1 (2.0)
Fisher & Paykel Healthcare CorporationLtd ~ 47.5 45.3 (22) 1669 1425 (24.4) 25.7 24.7 (1.0) 99.9 88.1 (11.8)
Healius Limited 39.3 40.8 1.5 115 133 1.8 51.7 54.9 3.2 11.1 11.7 0.6
Integral Diagnostics Limited 16.6 13.6 (3.0) 2.1 2.3 0.2 184 12.2 (6.2) 5.4 6.8 1.4
Mayne Pharma Group Limited 1472 1495 23 1148 1494 34.6 68.7 68.0 (0.7) 1654 1783 129
Medibank Private Limited 2.8 4.1 13 - - = 9.4 9.9 0.5 (4.4) (3.3) 1.1
Monash IVF Group Limited 10.6 9.5 (1.1) 18.1 19.6 1.5 11.6 9.6 (2.0 15.0 16.0 1.0
Nanosonics Limited 59.4 68.5 9.1 1572 2139 56.7 129 30.4 17.5 90.8 1109 20.1
nib holdings limited 144 15.7 13 - - = 62.2 60.1 (21) (4120 (385) 2.7
Paragon Care Limited 345 335 (1.0 31.3 375 6.2 59.0 68.3 93 9.3 56 (3.7)
Ramsay Health Care Limited 51.4 44.6 (6.8) 9.4 9.0 (0.4) 40.2 319 (8.3) 24.3 24.4 0.1
Regis Healthcare Limited 6.3 6.3 - - - 4.1 2.6 (1.5) 2.9 4.1 1.2
ResMed Inc. 70.3 70.0 (0.3) 1730 1637 (9.3) 49.3 520 2.7 1198 1129 (6.9)
Sigma Healthcare Limited 1014 604 (41.0) 816 512 (304) 946 534 (412) 915 58.6 (329)
Sonic Healthcare Limited 50.5 519 1.4 12.8 126 (0.2) 25.2 59.6 34.4 422 204 (21.8)
Aroa Biosurgery Limited 1391 1379 (1.2) 2498 146.2 (103.6) 886 1424 538 1621 138.4 (23.7)
Orthocell Limited 71.8 84.6 128 103.0 130.9 279 1445 1514 6.9 49.2 76.1 26.9
Peer group average 54.7 55.0 0.3 90.1 84.8 (5.3) 53.4 53.6 0.2 62.4 62.2 (0.2)
International benchmarking

Asia 80.7 82.5 1.8 133.0 136.2 3.2 75.6 80.1 4.5 88.9 90.5 1.6
EU 76.0 77.4 1.4 170.4 174.4 4.0 178.7 180.7 2.0 84.8 86.8 2.0
us 57.2 56.7 (0.5) 119.0 115.3 (3.7) 65.0 62.0 (3.0) 67.8 67.4 (0.4)




