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Brite Advisors — Workstream update

The below infographic is intended as a succinct snapshot of the progress of the Receivership. It is not intended to be comprehensive and in the
interests of brevity, work (completed, in progress and planned) has been omitted. Reference should be made to the Receivers’ Reports, Circulars and

other updates for full details.

Client AuM Court Proceedings

Filed Framework
Orders to support
distribution

Obtained
Framework Orders

Explanatory
Memorandum filed

Leave to appear first Leave to appear
return hearing on 7 May hearing to consider
2025 applications

Client AuM Distribution (distribution methodology informed by Court proceedings)

Developed
Salesforce
Beneficiary Portal

Verification of Verification of
Beneficiaries' Identity data

Investigations and recovery actions

Progress investigations to
evidence claims

Conduct preliminary
investigations regarding
claims

Progress recovery Progress
actions in respect Court
of claims proceedings

Other Matters

Respond to
ongoing
Beneficiary queries

Ongoing
Beneficiary/
Trustee reporting

Reporting regarding
Receivership
progress

Key: Complete In progress Future task

Explanatory
Memorandum
published

Submissions filed by
Interested Parties, followed
by Receivers

Issued Valuation
Notices

Seek legal advice in
respect of
claims identified

Undertake settlement
negotiations (as
appropriate)

Trading matters

Consultation
period

Distribution
Application

Hearing

Adjudicating

Valuation Notice

disputes

Consider funding
options for
commercial claims

Finalise
recovery
actions

Engage Interim
Fund Manager

File Distribution
Methodology
Application by 25

Court delivers judgement on
Distribution Methodology

Methodology

March 2025 March 2025

Application

Consult with stakeholders
on proposed approach to
distribution

Consult with
Beneficiaries and
Corporate Trustees on
funding proposals

: : ASIC and ATO
lodgments

Publish Distribution

Application by 28

Interested Parties
seek leave to
appear by 22 April
2025

Receivers commence
distribution in accordance with
Court's judgement

Finalise and implement
distribution methodology
(According to Court orders)

Seek Court
approval to
proceed

Engagement
finalisation



	Slide 1

