
1Future taskIn progressCompleteKey:

Brite Advisors – Roadmap
This infographic is intended as a succinct snapshot of the progress of the Receivership. It is not intended to be an exhaustive list of all workstreams. Please refer to the reports and circulars on the 
Receivers’ website for more details - www.mcgrathnicol.com/creditors/brite-advisors-pty-ltd.

Verification of 
Beneficiaries’ identity

Verification of 
data

Developed 
Salesforce 

Beneficiary Portal

Issued Valuation 
Notices

Adjudicating 
Valuation Notice 

disputes

Process payments to distribute funds (incl 
Excluded Assets) to Corporate 

Trustees/Beneficiaries

Consulted with 
stakeholders on 

proposed approach to 
distribution (refer above)

First interim distribution of the Client AuM (i.e. the steps to distribute a portion of the Client AuM)

Determined tax 
implications of 

distribution  

Determined 
quantum of amount 

to be withheld

Prepare and file distribution payment 
order applications 

Populate the Model to 
calculate entitlement to 
Deficient Mixed Fund

Correspond with 
Beneficiaries regarding 

interim distribution 

Calculate 
Beneficiary 

entitlement to 
Excluded Assets

Provided 
Salesforce Access 

to Corporate 
Trustees

Complete steps to process the interim distribution - 
Cease pension withdrawals, collect bank details, 

develop a distribution model etc. 

Liquidate the 
Client AuM to fund 

the distribution 

Distribution Methodology Application (i.e. the steps to determine how to distribute the Client AuM) 

Filed Framework 
Orders to support 

distribution

Obtained 
Framework 

Orders

Explanatory 
Memorandum 

published

Explanatory 
Memorandum 

filed

First interim 
distribution 

application hearing

Progress the matters required to 
seek orders for a further 
interim/final distribution

Consultation 
period

Distribution Application 
Hearing

Obtain expert 
report on 

distribution model

Filed first interim 
distribution application

First interim 
distribution 

application orders 
made 

The Receivers have paid 99.7% of the first interim distribution in quantum. The 0.3% of the amount to be distributed relates to one or more issues in respect of a Corporate Trustee or 
Beneficiary which remain ongoing. The first interim distribution is otherwise completed. 

Filed second interim 
distribution 
application

Omnibus / Second 
interim distribution 
application hearing

Obtain interim 
distribution orders 

(refer above)

Filed Omnibus 
Application 
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Second interim distribution of the Client AuM (i.e. the steps to distribute a further portion of the Client AuM)

Filed second interim distribution 
application setting the framework 

for the second distribution

Taxation matters

Investigate 
Australian tax 
exposure & 

obtain advice

Obtain and pay ATO tax 
assessments - Once 
orders received via 

Omnibus Application

Object to/appeal tax 
assessments (where 

relevant) (once orders are 
received)

Resolve various 
other queries 
with the ATO

Investigate US 
tax exposure and 

obtain advice

Filed US Tax 
Report with 

Court

Consultation period 
regarding US Tax 

Report

Prepare a further report 
regarding US Tax in 

response to feedback

Seek Court Orders on 
proposal to deal with US 

tax via Omnibus Application

Attend to US tax position in 
accordance with Court orders

Conduct preliminary 
investigations regarding 

claims

Progress 
investigations to 
evidence claims

Seek legal advice in 
respect of 

claims identified

Undertake settlement 
negotiations (as 

appropriate)

Finalise 
recovery actions

Consider funding 
options for 

commercial claims

Consult with litigation 
funders on funding 

proposals

Progress recovery actions in respect of claims
Progress 
Court 

proceedings 

Seek Court 
approval to 

proceed

Prepare and file public 
examination application

Investigations and recovery actions

File evidence outlining 
the second interim 
additional amount

Court hearing setting 
the second interim 

distribution minimum 
amount

Prepare and file 
distribution 

payment orders

Consulted with 
stakeholders on 

proposed approach to 
second distribution

Obtain orders for the 
amount that can be 

paid

Process payments to 
Corporate 

Trustees/Beneficiaries

Complete steps to process the interim distribution – 
Process currency requests, payment direction forms, 

update bank details etc. 

Calculate Beneficiary 
entitlements to second 

interim distribution

Liquidate the Client 
AuM to fund second 
interim distribution 

Correspond with 
Beneficiaries to 
advise of the 
amount paid 

Determine quantum of 
amount to be withheld 

(pending outcome of matters 
incl. Australian tax)

Australian tax

US tax

Prepare and 
lodge Australian 

tax returns

Receive PBR1 and 
PBR2 decision 

from ATO

Apply for Private 
Binding Ruling (PBR) 
1 (PBR1) and PBR 2 

(PBR2) 

Issue tax 
position paper 
and consult 
with ATO


	Slide 1
	Slide 2

