Findings

Agriculture, Food & Beverages

DSO DIO DPO DWC

Company name 2024 2025 Change 2024 2025 Change 2024 2025 Change 2024 2025 Change
Australian Agricultural Company Limited 14.6 14.2 (0.4) 3137 2378 (759) 29.2 23.3 (59) 3273 2508 (76.5)
Bega Cheese Limited 356 19.8 (15.8) 46.3 47.5 1.2 38.2 38.6 0.4 42.1 269 (15.2)
Collins Foods Limited 2.0 2.2 0.2 4.7 5.0 0.3 55.0 59.3 43 (230 (24.3) (1.4)
Elders Limited 1035 106.1 2.6 835 79.8 (3.7) 1187 107.8 (10.9) 75.2 84.0 8.8
GrainCorp Limited 342 43.0 8.8 79.0 96.3 17.3 13.0 154 2.4 922 1149 22.7
Inghams Group Limited 243 29.9 5.6 32.8 35.8 3.0 35.8 48.4 12.6 219 19.5 (2.4)
Nufarm Limited 146.4 1420 (4.4) 2171 1960 (21.1) 1645 1613 (3.2) 1847 1676 (17.1)
Ricegrowers Limited 59.6 64.3 4.7 2150 2188 3.8 79.2 94.3 151 1425 1382 (4.3)
Ridley Corporation Limited 382 40.5 2.3 335 319 (1.6) 49.5 49.8 0.3 237 24.3 0.6
Select Harvests Limited 36.7 27.9 (88) 3790 3129 (66.1) 1979 1111 (86.8) 2418 1905 (51.3)
Synlait Milk Limited 219 11.5  (10.4) 48.4 59.6 11.2 23.1 40.6 17.5 46.4 29.5 (16.9)
The a2 Milk Company Limited 11.1 119 0.8 72.3 496  (22.7) 33.8 27.1 (6.7) 32.0 24.0 (8.0)
Titomic Ltd 27.9 339 6.0 2562 1836 (72.6) 405 1283 878 166.1 825 (83.6)
Treasury Wine Estates Limited 71.4 67.9 (3.5) 2416 2292 (12.4) 74.3 717 (26) 1632 1506 (12.6)
Peer group average 44.8 439 (0.9) 1445 127.4 (17.1) 68.1 69.8 1.7 109.7 91.4 (18.3)
International benchmarking

Asia 39.4 37.0 (2.4) 1074 112.2 48 59.2 59.0 (0.2) 52.8 534 0.6
EU 46.5 46.3 (0.2) 114.0 114.7 0.7 86.4 85.8 (0.6) 56.6 57.5 0.9
us 34.1 35.1 1.0 67.7 71.4 3.7 60.1 61.1 1.0 34.1 36.0 1.9
Construction & Engineering

DSO DIO DPO DWC

Company name 2024 2025 Change 2024 2025 Change 2024 2025 Change 2024 2025 Change
Austal Limited 42.7 296 (13.1) 1224 1466 24.2 71.3 76.6 5.3 87.7 90.7 3.0
Civmec Limited 94.5 93.0 (1.5) 0.3 0.3 = 23.2 179 (5.3) 74.3 77.5 3.2
Downer EDI Limited 61.9 62.8 0.9 16.2 16.0 (0.2) 1575 1643 6.8 1.1 (1.9) (3.0)
Genusplus Group Ltd 59.0 65.7 6.7 6.9 12.0 51 67.6 79.9 12.3 42.4 50.0 7.6
GR Engineering Services Limited 57.7 344 (23.3) 0.2 0.1 (0.1) 97.5 479  (49.6) 13.7 12.0 (1.7)
Johns Lyng Group Limited 56.6 61.7 51 1.9 2.0 0.1 559 59.5 3.6 16.0 199 3.9
Lendlease Group 63.1 51.6 (11.5) 72.5 376 (349) 1053 85.1 (20.2) 335 7.5 (26.0)
Lycopodium Limited 889 71.4  (17.5) 0.9 - (0.9) 119 16.6 4.7 84.6 66.4 (18.2)
MAAS Group Holdings Limited 41.0 48.6 76 1030 100.7 (2.3) 54.8 68.4 13.6 64.9 65.2 0.3
Mader Group Limited 75.0 62.4 (12.6) - - = 6.5 4.7 (1.8) 69.9 58.6 (11.3)
Monadelphous Group Limited 431 53.6 10.5 0.4 0.4 = 17.9 29.7 11.8 26.8 26.5 (0.3)
Service Stream Limited 68.6 67.4 (1.2) 5.0 43 (0.7) 139 12.1 (1.8) 63.0 62.6 (0.4)
Shape Australia Corporation Ltd 445 370 (7.5) - - = 319 32.3 0.4 158 8.0 (7.8)
SRG Global Limited 41.2 37.6 (3.6) 20.4 16.0 (4.4) 65.9 59.2 (6.7) 21.4 189 (2.5)
Symal Group Ltd 41.5 46.0 4.5 0.1 0.4 0.3 29.0 40.4 11.4 18.9 14.7 (4.2)
Worley Limited 63.3 66.8 3.5 15 2.0 0.5 524 56.2 3.8 16.4 17.1 0.7
Peer group average 589 55.6 (3.3) 220 212 (0.8) 539 532 (0.7) 40.7 37.1 (3.6)
International benchmarking

Asia 152.1 159.3 7.2 45.9 47.6 1.7 99.2 97.0 (2.2) 104.2 114.8 10.6
EU 78.0 75.9 (2.1) 73.9 73.1 (0.8) 92.8 91.5 (1.3) 65.7 63.7 (2.0)
us 77.6 78.8 1.2 62.8 62.2 (0.6) 45.7 47.4 1.7 85.5 85.3 (0.2)




Retail

DSO DIO DPO DWC

Company name 2024 2025 Change 2024 2025 Change 2024 2025 Change 2024 2025 Change
Accent Group Limited 8.6 7.4 (1.2) 1523 1713 19.0 410 67.4 26.4 57.2 53.6 (3.6)
Adairs Limited = = = 979 106.6 8.7 35.7 411 5.4 32.7 34.8 2.1
Amotiv Limited 72.1 73.3 12 1486 1524 3.8 59.9 61.2 1.3 1217 1246 29
ARB Corporation Limited 46.8 44.6 (22) 2887 2811 (7.6) 3.4 16.7 133 1709 1611 (9.8)
Audinate Group Limited 327 24.0 (8.7) 812 1360 54.8 396 61.8 22.2 43.4 372 (6.2)
Autosports Group Limited 13.2 14.5 13 83.8 82.0 (1.8) 19.4 17.7 (1.7) 65.1 67.2 2.1
Baby Bunting Group Limited 0.1 - (0.1) 1095 1118 2.3 32.6 309 (1.7) 48.6 48.4 (0.2)
Bapcor Limited 29.1 28.3 (0.8) 1796 1845 49 63.7 713 7.6 91.6 90.2 (1.4)
Beacon Lighting Group Limited 9.9 10.6 0.7 3484 3640 15.6 47.6 54.2 6.6 1031 106.3 32
Breville Group Limited 58.7 59.2 0.5 1248 1446 19.8 1025 1051 2.6 729 84.3 114
Briscoe Group Australasia Ltd 0.7 0.8 0.1 83.9 77.1 (6.8) 85.0 84.5 (0.5) 0.0 (3.7) (3.7)
Coles Group Limited 3.0 30 - 30.5 30.6 0.1 38.5 40.2 1.7 (2.9) (4.0 (1.1)
Domino's Pizza Enterprises Limited 20.2 24.5 4.3 17.2 16.5 (0.7) 67.5 70.2 2.7 (2.6) 0.5 3.1
Eagers Automotive Limited 14.9 133 (1.6) 782 74.0 (4.2) 29.8 29.2 (0.6) 54.4 50.4 (4.0)
Guzmany Gomez Limited 10.2 9.1 (1.1) 11.7 12.0 0.3 525 43.2 (9.3) 0.4 1.4 1.0
Harvey Norman Holdings Limited 13.7 14.4 0.7 1055 1133 7.8 55.0 52.5 (2.5) 48.4 56.5 8.1
JB Hi-FiLimited 2.1 3.3 12 53.6 57.8 4.2 314 35.1 3.7 19.4 21.0 1.6
Kogan.com Ltd 2.8 5.4 2.6 92.0 88.4 (3.6) 59.1 73.4 14.3 23.6 146 (9.0)
Lovisa Holdings Limited 0.7 1.1 0.4 1885 2064 17.9 90.8 1204 29.6 19.3 16.6 (2.7)
Metcash Limited 32.6 33.6 1.0 31.2 37.3 6.1 58.5 66.5 8.0 8.6 8.1 (0.5)
Motorcycle Holdings Ltd 7.4 7.3 (0.1) 1311 1114 (19.7) 16.8 23.8 70 924 729 (19.5)
Nick Scali Limited 0.4 0.4 - 1313 1174  (13.9) 59.7 39.6  (20.1) 25.0 28.7 3.7
PWR Holdings Limited 60.4 56.5 (39) 2618 2890 27.2 48.0 41.7 (6.3) 103.1 1089 58
Restaurant Brands New Zealand Ltd 6.1 6.2 0.1 55 53 (0.2) 39.0 38.2 (0.8) (216) (21.3) 0.3
Super Retail Group Limited 16 13 (0.3) 1472 1463 (0.9) 74.2 69.5 (4.7) 40.9 43.1 2.2
Temple & Webster Group Ltd 1.0 0.2 (0.8) 29.1 26.3 (2.8) 39.9 438 39 (6.2) (11.5) (5.3)
Turners Automotive Group Ltd 12.0 12.2 0.2 46.2 429 (3.3) 38.6 48.8 10.2 15.6 9.5 (6.1)
Universal Store Holdings Limited 20 14 (0.6) 94.9 93.8 (1.1) 322 387 6.5 26.9 22.8 (4.1)
Wesfarmers Limited 16.5 16.0 (0.5) 76.4 72.8 (3.6) 67.3 65.6 (1.7) 22.5 20.8 (1.7)
Woolworths Group Limited 2.7 2.8 0.1 31.0 30.3 (07) 430 437 07 (60 (70 (1.0
Peer group average 16.1 15.8 (0.3) 108.7 112.8 4.1 49.1 53.2 4.1 423 412 (1.1)
International benchmarking

Asia 43.8 43.6 1.4 109.1 107.1 3.4 85.2 83.0 2.4 52.9 53.3 2.1
EU 25.2 25.2 2.1 153.3 153.1 0.2 104.2 101.4 (1.4) 43.1 45.6 2.9
us 15.9 16.5 - 82.8 87.4 (1.4) 65.4 71.0 (7.2) 29.4 30.2 2.1
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Findings

Health & Aged Care
DSO DIO DPO DWC

Company name 2024 2025 Change 2024 2025 Change 2024 2025 Change 2024 2025 Change
Ansell Ltd 452 41.2 (400 1681 181.1 13.0 82.8 77.7 (5.1) 97.6 1020 4.4
Australian Clinical Labs Ltd 39.6 34.6 (5.0) 139 12.1 (1.8) 21.6 15.9 (5.7) 347 32.2 (2.5)
Clinuvel Pharmaceuticals Ltd 103.5 92.8 (10.7) 5016 379.8 (121.8) 110.7 109.8 (09) 1378 1169 (20.9)
Cochlear Ltd 69.4 80.2 10.8 2543 2963 420 1969 1770 (19.9) 839 1115 27.6
Cogstate Ltd 837 871 34 - - = 38 265 227 81 766 (55
CSLLtd 56.0 59.8 3.8 3068 3156 8.8 44.6 39.4 (5.2) 1817 1926 109
Ebos Group Ltd 38.0 39.8 1.8 38.2 46.2 8.0 629 74.8 119 16.4 151 (1.3)
Fisher & Paykel Healthcare Corp Ltd 46.0 47.5 1.5 1674 1669 (0.5) 169 25.7 88 106.3 99.9 (6.4)
Healius Ltd 519 393  (12.6) 13.4 115 (1.9) 84.2 51.7 (32.5) 3.4 11.1 7.7
Imricor Medical Systems Inc 138.2 1242 (140) 390.6 2551 (1355) 159.0 846 (74.4) 6265 5222 (104.3)
Integral Diagnostics Ltd 19.0 16.6 (2.4) 19 2.1 0.2 11.7 17.4 5.7 12.4 6.0 (6.4)
Mayne Pharma Group Ltd 165.8 147.2 (186) 1606 1148 (45.8) 449 68.7 238 2164 1654 (51.0)
Medibank Private Ltd 1.8 2.8 1.0 - - = 8.4 9.4 10 (4.8) (4.4) 0.4
Monash IVF Group Ltd 10.3 10.6 0.3 17.6 18.1 0.5 6.6 116 50 17.6 150 (2.6)
Nanosonics Ltd 71.4 59.4 (12.0) 1966 1572 (39.4) 337 129 (20.8) 107.4 90.8 (16.6)
Nib Holdings Ltd 13.3 144 11 - - = 68.8 62.2 (6.6) (47.7) (41.2) 6.5
Oceania Healthcare Ltd 1583 1581 (0.2) - - = 29.5 76 (219) 1377 1527 15.0
Paragon Care Ltd 346 345 (01) 353 313 (4.0) 67.4 590  (8.4) 4.4 93 49
Polynovo Ltd 70.5 68.6 (19) 1996 3874 187.8 1422 1855 43.3 79.6 90.0 10.4
Ramsay Health Care Ltd 55.1 514  (3.7) 9.5 94 (01) 412 40.2 (1.0) 27.3 243 (3.0)
Regis Healthcare Ltd 5.7 6.1 0.4 - - - 4.9 4.1 (0.8) 16 2.7 1.1
ResmedInc 68.2 70.3 21 1818 1730 (8.8) 43.4 49.3 59 1272 1198 (7.4)
Sigma Healthcare Ltd 87.7 1014 13.7 97.3 816 (157) 1035 94.6 (8.9) 83.5 91.5 8.0
Sonic Healthcare Ltd 48.7 50.5 1.8 12.7 12.8 0.1 19.0 70.1 51.1 44.4 121 (32.3)
Summerset Group Holdings Ltd 57.4 519 (5.5) - - - 2225 2617 39.2 (149.5) (1836) (34.1)
Peer group average 61.6 59.6 (2.00 110.7 106.1 (4.6) 65.2 65.5 0.3 81.1 73.2 (7.9)
International benchmarking

Asia 93.2 90.3 (2.9) 100.8 97.0 (3.8) 87.0 81.3 (5.7) 85.2 83.9 (1.3)
EU 75.1 75.0 (0.1) 153.7 150.1 (3.6) 150.8 157.6 6.8 80.9 76.5 (4.4)
us 50.2 50.5 0.3 99.6 96.9 (2.7) 60.1 60.7 0.6 52.9 51.4 (1.5)




